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Part A
Ansawr all guestions
Ordir ‘measure of utility is required in
(a) Revealed preference. (b Utilivy.
{e) Indifference curve. (d) None
5t Petersburg paradox was formulated by -

= 5

(b) Bamuelson
(d} Neumann

(b) Technological progresa.
(d) Marginal product of factors.
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Wi mvle b nrone Tk, rnnamis of |ﬂ1|ll‘rhﬂ “'"‘FM ?

iy AC Pigow ) Chamberlin,
e) Roabinson () Mars

What & the markel situntion where there 18 no leadar and 6 followse 9
(n)  Partinl oligopoly. (b} Full aligopoly.
) Open oligopoly. (d) Collusive oligapoly.

A full Nedged manngerial theory of the firm has been put forward by ¢
(a)  Willixmson. (b) Marris,
() Cyert. (d) None.

Ifthe two firms can sign a binding contract to share the profits between ¢
and sales, the game is called ; :

(&) Ecanamic game. (b) Co-operative game.
(c) Dominant strategy. (d) None.
Limit price is called :

popularly known as :

(a) Instability of cartel () Saddle point.
¢} Prisoners dilemma. (@ Al |
| (12 x ¥
Part B
Answer any five
1. Risklover. any questions,
14. Snob effect.
15. Iml’hﬂmgnnauu; Prudunﬂﬁur ti
15- Em tmmt El.lni,‘;ﬁnn | : :

17. Cartel. 3
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