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Part A

"‘WI' nll guestiong.
question carries a weighlage nf 4
th economists believed that the demand for labour in 8 function of -
= (b)  Money wage rate.
(e} Total real wages. (d} Real wage rate
jcal theory of employment, there is the posaibility of :
ﬁ'nluntnry unemployment. (b} No unemployment.
‘*.- Involuntary unemployment, (d} Disguised unemployment
e idea that a general cut in wages will finally lead to n state of full employment wis ssggested

Euach

(a) Keynes. (b) Marshail.
fe) J.B. Say. ) AC. Pigou.
pbert Lucas is associated with school of economics.
fa) New classical. (b) Classical.
¢} Keynesians. (d) None.
itions in economic activities refers to

a) Inflation. (b) Deflation.
(e) Business cycle. (&) Nane,

I- wpmpﬂﬂiﬁ‘“m (b} Ratio of change in consumption to income.

() Both (a)and (b). (dp i Teae:
meral equilibrium was developed by
Walias. (b} Clower.
[d] Hml

Turn over
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