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Part A

Answer all questions,
Each question carries a weight of Y.

When we consider the determination of market price of a o o o g Gt e
other goods do not change in : SRy icigas

(a) Partial equilibrium. (b) General equilibrium,
{e) Both (a) and (b), (d) None. :
The slope of the isoquant measures :
{a) MRTS, (b) MRS,
{c) Both (a) and (b). (d) None.
Prof. Graff made a distinction between social welfare into :
{a) Three concept. (b) Two concept.
{e) One concept. (d) Four concept.

(n) Walras, (b) Arrow.
{e) Debreau. (d) Kaldor,
e s by which the auctioneer groups towards the equilibrium set of relative prices and

#) Tatonnment. (b) Non-tatonnment,
- () Pareto efficiency. (@) General equilibrium.
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