Scanned by CamScanner



8. The funded debt is ——— i Lodn e

(a) Short term debt. ) P 4 |

(e) Voluntary debt. ; I_ e

8. The least spending and lowest amount Of *'"*‘:“':d:aﬁm i
{ un .

(a). Daficit finanee. (. Hirplos fonsee

10.
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12,
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15.
16.
17.
18,
19,

(¢} Functional finance. gl ._.
The Law of Increasing State Activity was propoun ——

Wiseman.
(a} Adolf Wagner. (b) =
te) Lindahl. (d) i

Plan expenditure in India is met by -
() Internal debt and other sources. (b) Assistance from IN
{e) Assistance from DECD. (d) Taxation.
The mast aceepted theory of taxation in modern times is ————
(b) Cost of service,
(d) Ability theory.

(a) Benefit theory.
(¢) Financial theory,

Part B

Answer any five questions.
Each question curries 1 weightage.
Define taxable capagity.
State Fiscal federalism.
Differentiate revenue and capital budget,
Explain compensatory finance, .
Explain congested public good.
Mention about performance budgeting,
Explain formal and effective incidence of tax,
Give a note on FRBM Act.

Part C
Answer any eight questions,
Eﬂ{,‘ﬁ queﬂiﬂn Eﬂrﬂﬂg . - :.:T"" .
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